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'XULQJ�WKH�SDQGHPLF��PHQWDO�KHDOWK�FRQFHUQV�EHFDPH�PRUH�

UHOHYDQW��VLQFH�SHRSOH�ZHUHQ¶W�DOORZHG�WR�OHDYH�WKHLU�KRXVHV�IRU�ORQJ�
SHULRGV��7KLV�OLPLWHG�VRFLDO�LQWHUDFWLRQ�DQG�H[SRVXUH�WR�WKH�

HQYLURQPHQW��DQG�RXU�WHDP�³���H[SORUHG�>���8UEDQ�*UHHQ�6SDFHV�DQG�
KRZ�LW�HIIHFWV�GXULQJ�«@�VWUHVVIXO�HYHQWV�RQ�KHDOWK�´�6FLHQFH�'LUHFW��

�������7KH�SXUSRVH�LV�WR�IXUWKHU�LQYHVWLJDWH�ZKHWKHU�WKHUH�LV�D�
SRVLWLYH�QHJDWLYH�DVVRFLDWLRQ�EHWZHHQ�VWUHVV�OHYHOV�DQG�H[SRVXUH�WR�

JUHHQ�VSDFHV�

7KH�5HODWLRQVKLS�%HWZHHQ�*UHHQ�6SDFHV�DQG�
0HQWDO�+HDOWK�LQ�1HZ�<RUN�&LW\

*URXS����7ULVKWDQ�%DONDUDQ���'L\D�3DKLODMDQL��$PDQGD�)HQJ��$VKILD�7DEDVVXP

0(7+2'6
:H�FUHDWHG�D�JRRJOH�VXUYH\�WR�UHVLGHQWV�RI�WKH�ILYH�ERURXJKV���7KH�
VDPSOH�VL]H�ZDV�����DQG�KDG�TXHVWLRQV�DERXW�VWUHVV�OHYHOV�DQG�WLPH�
VSHQW�LQ�JUHHQ�VSDFHV��:H�JHQHUDWHG�WKUHH�JURXSV�ZLWK�GLIIHUHQW�
PHDQV�RI�PHQWDO�KHDOWK�VFRUHV��ORZ��PHGLXP�DQG�KLJK�H[SRVXUH�WR�
JUHHQ�VSDFHV��:H�XVHG�WKH�$129$�WHVW�DQG�LQSXW�WKHVH�JURXSV�LQWR�
WKH�WHVW�WR�ILQG�D�S�YDOXH��ZKLFK�UHSUHVHQWV�WKH�VLJQLILFDQFH�RI�RXU�
GDWD��7KH�SXUSRVH�RI�XVLQJ�WKH�$129$�WHVW�LV�WR�ILQG�WKH�DVVRFLDWLRQ�

LQ�VWUHVV�OHYHOV�

5(68/76
7KH�$129$�WHVW�JDYH�XV�D�S�YDOXH�RI�����[��A�����7KLV�SURYHV�WKH�
DOWHUQDWLYH�K\SRWKHVLV�WKDW�WKH�FRUUHODWLRQ�EHWZHHQ�JUHHQ�VSDFHV�
DQG�PHQWDO�KHDOWK�LV�SRVLWLYH��1<&�UHVLGHQWV�HQMR\�EHLQJ�LQ�JUHHQ�
VSDFHV�WR�HVFDSH�WKH�EXV\QHVV�DQG�VWUHVV�RI�WKH�FLW\��5HVLGHQWV�IHHO�
PLG�WR�KLJK�OHYHOV�RI�VWUHVV��EXW�H[SRVXUH�WR�JUHHQ�VSDFHV�KHOSV�

PDLQWDLQ�WKHLU�VWUHVV�OHYHOV�

&21&/86,216
�2XU�JURXS�FRQFOXGHV�WKDW�WKHUH�LV�D�QHJDWLYH�DVVRFLDWLRQ�EHWZHHQ�
JUHHQ�VSDFHV�DQG�1<&�UHVLGHQWV¶�PHQWDO�ZHOO�EHLQJ��7KH�VXUYH\�

LOOXVWUDWHV�KRZ�WKRVH�ZKR�H[SHULHQFHG�PLG�WR�KLJK�VWUHVV�OHYHOV�ILQG�
WKH�SUHVHQFH�RI�JUHHQ�VSDFH�PDNHV�WKHP�IHHO�PRUH�FDOP�DQG�

UHOLHYHG��

)8785(�5(6($5&+
$�VWXG\�ZLWK�D�ODUJHU�UDQJH�RI�SDUWLFLSDQWV�IURP�DOO�ILYH�ERURXJKV�
RI�1<&�ZRXOG�EH�PRUH�HIIHFWLYH�LQ�DFKLHYLQJ�FRQFUHWH�UHVXOWV��$�
PRUH�LQWHQVLYH�REVHUYDWLRQ�ZRXOG�DOVR�DOORZ�XV�WR�VHH�WKH�DFFXUDWH�
DPRXQW�RI�WLPH�VSHQW�LQ�JUHHQ�VSDFHV��7KLV�ZRXOG�FUHDWH�D�EHWWHU�
VWDWLVWLFDO�PRGHO�WR�SURYH�WKDW�WKHUH�LV�D�SRVLWLYH�FRUUHODWLRQ�ZLWK�
WKH�UHODWLRQVKLS�EHWZHHQ�JUHHQ�VSDFH�DQG�LWV�HIIHFWV�RQ�PHQWDO�

KHDOWK��

5()(5(1&(6
● %DUWRQ��-���	�5RJHUVRQ��0���������1RYHPEHU�����7KH�LPSRUWDQFH�RI�JUHHQVSDFH�IRU�0HQWDO�

+HDOWK��%-3V\FK�LQWHUQDWLRQDO��KWWSV���ZZZ�QFEL�QOP�QLK�JRY�SPF�DUWLFOHV�30&���������

● %R\V�	�*LUOV�&OXE�RI�$PHULFD���Q�G����0HQWDO�KHDOWK�	�FRYLG�����:KDW�SDUHQWV�DQG�FDUHJLYHUV�

VKRXOG�NQRZ��%R\V�	�*LUOV�&OXEV�RI�$PHULFD���3URYLGLQJ�PLOOLRQV�RI�NLGV�DQG�WHHQV�D�VDIH�SODFH�

WR�GHYHORS�HVVHQWLDO�VNLOOV��PDNH�ODVWLQJ�FRQQHFWLRQV�DQG�KDYH�IXQ��

KWWSV���ZZZ�EJFD�RUJ�QHZV�VWRULHV������0D\�0HQWDO�+HDOWK�&29,'����:KDW�3DUHQWV�DQG�&DU

HJLYHUV�6KRXOG�.QRZ"	FBVUF LGPBFPBJRRJOHDGV	JDGBVRXUFH �	FOLG &MZ.&$L$MUDU%K$:

(LZ$�T:G&1V2<V8G;]7%�EBW�7J3�%3�S1(0U=F0'�V0'+S'O57�V$$GFSV\�%R&B�44

$Y'B%Z(�

● +ZDQJ��7��-���5DEKHUX��.���3HLVDK��&���5HLFKPDQ��:���	DPS��,NHGD��0���������2FWREHU���

/RQHOLQHVV�DQG�VRFLDO�LVRODWLRQ�GXULQJ�WKH�&29,'����SDQGHPLF��,QWHUQDWLRQDO�SV\FKRJHULDWULFV��

KWWSV���ZZZ�QFEL�QOP�QLK�JRY�SPF�DUWLFOHV�30&���������

● 0XVWDID��$���.HQQHG\��&���/RSH]��%���	�0F3KHDUVRQ��7���������6HSWHPEHU������3HUFHLYHG�DQG�

JHRJUDSKLF�DFFHVV�WR�XUEDQ�JUHHQ�VSDFHV�LQ�1HZ�<RUN�&LW\�GXULQJ�&29,'�����6FLHQFH'LUHFW��

KWWSV���ZZZ�VFLHQFHGLUHFW�FRP�VFLHQFH�DUWLFOH�SLL�6�����������������


